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and at the same time as Government revenue

is required to pay the principal of and interest

CHUI]K STATE LAW NO. 5-01-40

FIFTH LEGISLATURE OF THE STATE OF

SECOND REGULAR SESSION.
SECOND SPECIAL SESSION. DECEMB ACT NO: 5-42

To specifically authorize the Government of
provisions of Chuuk State Law No. 5-00-26

State of Chuuk, pursuant t<> the
in furtherance thereof, to obtain a Loan

from the Bank of Hawaii and to specify the
other purpose.

and conditions for such Loan, and for

BE IT ENACTED BY TFIE CHWK STATE GISLATTJRE:

Section 1. Authorization for Loan. to Chuuk State Law No. 5-00-26,

of the Statethe Governor of Chuuk is authorizedto borro , on behalf of the Government

of Chuuk the principal amount U.S. FOUR ION DOLLARS ru.S.

$4,000,000.OO)("Loan') from the Bank of Ha aii for the public purposes sgtforth in

Chuuk Law State Law No. 5-00-26.

Section 2. Terms and Conditions. as rnay be otherwise provided in this

Act. the terms and conditions of the Loan be as determined bv the Gorzernor bv

execution of a Loan agreement, promissory secqrity agreement and other Loan

agreements as the Bank of Hawaii may requi Provided the.Loan shali be secured bv a

pledge and frst lien upon a time certificate of

by the State of Chuuk with the Bank of Hawai

amount of U.S. FOUR MILLION DOLLARS

it or other deposit dully established

which deposit shall be in the principal

.S. $4,000,000.00) as auth,rrized and

appropriated for public purposes pursuant to provlsions of Chuuk State.Law No. 5-

aim gr encumbrance of any kind other00-38. The deposit shall be subject no lien or

than the security interest of the Bank of Hawai

Section 3. . The Loan authorized bv Chuuk State

Law No. 5-00-26.as amended and confirmed
,;

this Act shall constitute the valid and

binding general obligation of the Government the State of Chuuk. The Ciovernment of

the State of Chuuk pledges its fulI faith and it for the punctual payment of both

principal and interest on the Loan. There shal be collected annually in the,same manner
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other purposes is collected, such sum as

the Loan and all officers charged by law



with any duty in the collBction of the

thing necessary to colleof such sum.

perform all the covenants, conditions

agreements and Loan documents.

CHUI]K IJTATE LAW NO.

of the Government shall dc every lawful

shail faithfully obst:rve and

of the Government shall be individuallv or

or interest on the Loan, but nothing herein

5-01-40
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The

and irements of the Loan and w.Lth all Loan

Section 4. Waiver oflmmunity. N hstanding any substantive or procedural

provision of any other applicable law, the nment of the State of Chuuk hereby

waives immunity from agry suit or action in act on the Loan. and wai.res all

governmental immunity and sovereign im ity with respect to the Loan Provided that

no elected official, officgr, agent or employ

personally liable for payinent of the princi

contained shall relieve anv such elected offi , offlcer, agetrt or employee from the

law. The Government of the State of

aive any defense available under the U.S.

Foreign Sovereign Im nities Act. 28 U.S. Section 1602-1611 (1987), the Act of State

doctrine and any similar law. The Govern of the State of Chuuk additionallv

authorizes the Governor

of the United States Fed

proceeding arising out o

to consent to jurisdi of the courts of the Stat,l of Hawaii or

al court sitting in State of Hawaii over any action, suit or

or relating to the

Section 5. This Act and its visions shall prevaii and control in the

event and to the extent anv lnconsrstencv conflict that may exist with any other

provision of law, includ without limitati Chuuk State Laws No. 5-0C,-26. 5-00-38

and 5-00-39.

Section 6. . This Act hall become effective upon zrpproval by the

Governor or upon as ot ise becoming la without such

Date. O2- 0 /': O /

igned by:
Nethon, Speaker

DetoT Santos. Pres ident
Chuuk State Legislature

Songkinita Bossy, C

Chuuk State Lesillature

Clerk

Chuuk State Legislalure
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CNUI]K STATE LAW NO. 5-01.40

Attested:

Herter Sorim, ChGf CI
House of Representati
Chuuk State Legislatu

t-/ hr/b/

Approved by:



ENIMUWEN ANEEPWLINGTIN CHULIK

EW NAM WUNG

CIIUUK STATE LAW

NAMOPWUNG NO: 5-42

rtl pwungun masowen Annul<un Chuuk
Loan seni ewe Bank of Hawaii me an a
an, me pwan ren ekkoqh popun

n Annukun Chuuk State No 5-00-26,

borrow, fan iten ewe Muun Chuuk State

MWOONIEN U.S. ru.S.

ii fan ekkewe wewe a affat non

n chok ika pwe epwe afflat me non ei

t meren ewe Governor norr fansoun a

kopwunguno meren ei annrrk a affata

State. Ewe Muun Chuuk State a Dwon

amosefanin ewe Loan me firanawan.

N0.  5-0r-40
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Tetten 1. Mumutdan Loan. Fiti pwu

ewe Governor non Chuuk iei a mumuta an

ukukun "RUWANU MILLION CHALLA

$4,000,000 00" ("Loan") feni ewe Bank of

Annukun.Chuuk State Noi 5-00-26.

Tetten 2. Annukufi me Napanapan. Ti

annuk, napanapan me annr[kun ei Loan epwe

fori pwungun ewe taropwfn atipeew fan itan

EPWE PWLING MEREN EWE

ika nounoun non ese nifini

fan itan security.

Loan ewe Bank of Hawaii epwe mefi pwe

mei auchea an epwe kawof. Fengen me ewe epwe anongonong won pwon me time

certificate of deposit ika elikoch sakkun deposi epwe kawor seni ewe Muur Chuuk State

, Hawaii, United States, e\ /e epwe pwan

$4,000,000 00) ewe mumuter mei kawor

nounoun lltt pwungun kun Chuuk State 5-00-38. Ewe deposit esall wor claim

Bank of Hawaii, tiwenoon chok renln napanapan senl

Tetten 3. Wisan Ewe a mumuta meren Annukun Chuuk

State No. 5-00-26 ussun a fen piin ekkesiwin

wisan me auchean sekinin$ an ewe Muun C

non enletin tipe-wenechch{r, fan itan mwittirin

Epwe iooi iteitan ier ussun chok iooien me non k ewe fansoun iooien rn'; ni tonong..

ewe ukukun epwe tongeni fnooni ewe ukukun f

manawan fiti pungun uonu{ Ewe Government

n itan kamoon ewe Loan fer,gen me

atrpeew me masowan kewe fan itan ewe Loan.

asamonu pwungun mejnisin kewe
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Tetten 4 Pwuung. Ewe Mpun Chuuk State

iei a nikitatiw meinisin an we epinonen pwuun an epwe tongeni fis kopwu.ng ngeni fan

iten ei atipeewin Loan. N$e esap chok wor nouwiis, agent ika chpn angangen ewe

Government epwe wisen i]nemwiri ewe seki an Muun fan itan kamosefanin ewe

Loan fengen me manawarl ewe Loan, nge es fan itan ei wewe, epwe gpichano wisan

emon souemwen nouwis ika asent-in ewe Go nment fan itan kamoseflanin ewe Loan

me manawan ewe Loan. ulssun mei affat me pwungun annuk. Ewe |4uun Chuuk

pwe ataeno meinisin sakkun pochokkun

mei kawor me fan pwungrJrn ewe U S. Foreign

161 1 (1987), ewe Act of $tate doctrine me me

erein ImmunityAct, 28 Lr S C 1602-

sakkun annuk mi nonno nqeni. Ewe

Muun Chuuk State a pwa{r muut ngeni ewe nor an epwe trpeew mut rrgenl

pochokunan ekkewe poc nan an ewe Ka non State of Hawaii ika United

States Federal court mi m non Hawaii an wisen mesemes won met sakkun

angangen Kapwung epwe geni fis fan iten Loan.

State iei a pwan muut ngeiri ewe Governor an

Tetten 5.

fansoun me non aukukun

Ei annuk fengen

wor opufengenin

masowan epwe pochokkun me auwenam

e pwan ew annuk, pachenong Chuuk State

Law 5-00-26. 5-00-38 5-00-39

Tetten 6.

Kapwunguno meren ewe

Annetata

lerk

Annepwungun Chuuk

Ei k epwe poputa pochokkunan

ika fansou

fansoun a

winikapan.

Senate
Aneepwungun Chrruk

in maram: 02 -O ,/_a/_

Utten Representativers
Aneepwungun Chuuk

Songftinita Bossy, C
Senate

no @asy) Nelhon, Sp-eaker
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Annetata:

Hertei Sorim.Chief Cl
Utten Representatives
Aneepwungun Chuuk

Uruwon: S.B NO:
S  S . C R
H.S.C.R.

opwunguno


